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*UDQYLOOH�%DLUG�)XQGV�VHOO�$PDQQ�'UXFNJXVV�WR�WKH�
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• � $�OHDS�LQ�JURZWK�LPPLQHQW�IRU�WKH�DXWRPRWLYH�FRPSRQHQW�VXSSOLHU�
• � +LJK�YROXPH�RI�QHZ�SURMHFWV�HQVXUHV�IXWXUH�JURZWK�
• � 2YHU�¼����PLOOLRQ�LQYHVWHG�RYHU�WKH�ODVW�IRXU�\HDUV��
• � $URXQG����QHZ�MREV�FUHDWHG�
• � &XVWRPHUV��'DLPOHU�&KU\VOHU��3RUVFKH��0$1��%HKU��-RKQ�'HHUH��$XGL��

=)�)ULHGULFKVKDIHQ�
�
+DPEXUJ�0DVVHQEDFKKDXVHQ�� ��� 'HFHPEHU� ������ 7KH� ,QGLDQ� (QGXUDQFH�
*URXS� LV� DFTXLULQJ� WKH� DXWRPRWLYH� FRPSRQHQW� VXSSOLHU� $PDQQ� 'UXFNJXVV��
0DVVHQEDFKKDXVHQ�� IURP�)XQGV� DGYLVHG�E\�*UDQYLOOH�%DLUG�&DSLWDO� 3DUWQHUV�
$GYLVHUV�/LPLWHG��+DPEXUJ��7KH�,QGLDQ�WHFKQRORJ\�DQG�HQJLQHHULQJ�JURXS�ZLWK�
DURXQG�86'�����PLOOLRQ�VDOHV�LV�SODQQLQJ�VLJQLILFDQW�LQYHVWPHQWV�� LQ�RUGHU�WR�
H[SDQG�$PDQQ�'UXFNJXVV�DV�D�SODWIRUP�IRU�WKH�GHYHORSPHQW�RI�WKH�(XURSHDQ�
PDUNHW�� ´$PDQQ� FRPELQHV� WHFKQLFDO� OHDGHUVKLS� ZLWK� DQ� H[FHOOHQW� FXVWRPHU�
EDVH��%RWK�ZLOO� FRQWULEXWH�VLJQLILFDQWO\� WR�(QGXUDQFH¶V�JOREDO�JURZWK�SODQV³��
VWUHVVHV�$QXUDQJ�-DLQ��&(2�RI� WKH�(QGXUDQFH�*URXS��7KH�$PDQQ�FXVWRPHUV�
LQFOXGH� 'DLPOHU�&KU\VOHU�� 3RUVFKH�� 0$1�� %HKU�� -RKQ� 'HHUH�� $XGL� DQG� =)�
)ULHGULFKVKDIHQ��7KH�SULYDWH� HTXLW\�)XQGV�DFTXLUHG� LQ� �����D�PDMRULW\�RI� WKH�
EXVLQHVV��6LQFH� WKHQ�� WKH�GLH�FDVWLQJ� VSHFLDOLVW� KDV� LPSOHPHQWHG� WKH� ODUJHVW�
LQYHVWPHQW�SURJUDP�LQ�WKH�KLVWRU\�RI�WKH�FRPSDQ\�DQG�KDV�LQYHVWHG�DURXQG�¼�
��� PLOOLRQ� LQ� QHZ� WHFKQRORJLHV� DQG� DGGLWLRQDO� PDQXIDFWXULQJ� FDSDFLWLHV�� DV�
ZHOO�DV�FUHDWLQJ�DOPRVW����QHZ�MREV���
�
³7KH� FKDQJH� IURP� D� IDPLO\� EXVLQHVV� WR� D� PDQDJHPHQW�OHG� FRPSDQ\� KDV� EHHQ�
VXFFHVVIXO³�� VD\V� -DQ� +lKQHO�� ,QYHVWPHQW� 'LUHFWRU� ZLWK� *UDQYLOOH� %DLUG� &DSLWDO�
3DUWQHUV�$GYLVHUV�/LPLWHG��7KH�LQYHVWPHQW�SURJUDP�KDV�HQDEOHG�$PDQQ�QRW� MXVW�WR�
H[WHQG� WKHLU� FDVWLQJ�� SURFHVVLQJ�� HQJLQHHULQJ� DQG� ORJLVWLFV� FDSDFLWLHV�� EXW� DOVR� WR�
LQWHQVLI\�WKHLU�SHUIRUPDQFH�DV�D�WHFKQRORJ\�SDUWQHU�LQ�WKH�DXWRPRWLYH�LQGXVWU\�DQG�WR�
DFTXLUH� IXUWKHU� DXWRPRWLYH� FRPSDQLHV� DV� FXVWRPHUV�� $� OHDS� LQ� JURZWK� LV� QRZ�
LPPLQHQW� IRU� WKH�FRPSDQ\��ZLWK�D�KLJK�YROXPH�RI�QHZ�SURMHFWV�DFTXLUHG�� ³$PDQQ¶V�



0DQDJLQJ�'LUHFWRU�� 'U�� $UQGW� %LUNHUW�� DVVLVWHG� E\� WKH� DGYLVRU\� ERDUG� FRQVLVWLQJ� RI�
:DOWHU�*QDXHUW�DQG�+RUVW�0DUFKDUW��ERWK�IRUPHU�3RUVFKH�$*�ERDUG�PHPEHUV��KDYH�
GRQH� DQ� H[FHOOHQW� MRE´�� VWDWHV� 9RONHU� +LFKHUW�� 3DUWQHU� ZLWK� *UDQYLOOH� %DLUG� &DSLWDO�
3DUWQHUV� $GYLVHUV� /LPLWHG�� 'U�� %LUNHUW� ZKR� ZLOO� FRQWLQXH� KLV� ZRUN� DV� 0DQDJLQJ�
'LUHFWRU�KLJKOLJKWV��³(QGXUDQFH�ZLOO�FRQWLQXH�WR�LQYHVW�VLJQLILFDQW�DPRXQWV�WR�VXSSRUW�
RXU�JURZWK�VWUDWHJ\´��7KH�(QGXUDQFH�*URXS�ZLOO�QRZ�H[SDQG�$PDQQ�DV�D�SODWIRUP�LQ�
(XURSH���
�
$ERXW�$PDQQ�'UXFNJXVV�*PE+�	�&R��.*�
$PDQQ� 'UXFNJXVV� *PE+� 	� &R�� .*�� 0DVVHQEDFKKDXVHQ� �QHDU� +HLOEURQQ��� LV�
VSHFLDOLVHG� LQ� WKH� PDQXIDFWXUH� RI� GLH� FDVW� SDUWV� PDGH� RI� DOXPLQLXP� IRU� WKH�
DXWRPRWLYH� LQGXVWU\�� ,WV� FXVWRPHUV� LQFOXGH�'DLPOHU�&KU\VOHU�� 3RUVFKH��0$1��%HKU��
-RKQ�'HHUH��$XGL�DQG�=)�)ULHGULFKVKDIHQ��$PDQQ�'UXFNJXVV�*PE+�	�&R��.*�ZDV�
IRXQGHG� LQ� ����� DQG� VLQFH� WKHQ� KDV� FRQWLQXHG� WR� H[SDQG�� 7KH�)XQGV� DGYLVHG� E\�
SULYDWH� HTXLW\� LQYHVWRU� *UDQYLOOH� %DLUG� &DSLWDO� 3DUWQHUV� $GYLVHUV� /LPLWHG� KDYH�
VXSSRUWHG�WKH�JURZWK�RI�WKH�FRPSDQ\��VLQFH�������ZLWK�D�SDUWLFLSDWLRQ��,QYHVWPHQWV�
RI� ¼� ���PLOOLRQ� DQG� D� KLJK� YROXPH� RI� RUGHUV� RI� QHZ� SURMHFWV�ZLOO� HQDEOH� D� OHDS� LQ�
JURZWK��7KH�FRPSDQ\�KDV�����TXDOLILHG�HPSOR\HHV��
0RUH�LQIRUPDWLRQ�RQ�WKH�,QWHUQHW��ZZZ�DPDQQ�GUXFNJXVV�GH�
�
$ERXW�(QGXUDQFH�7HFKQRORJLHV�3YW��/WG���,QGLD���
(QGXUDQFH� 7HFKQRORJLHV� LV� RQH� RI� WKH� OHDGLQJ� PDQXIDFWXUHUV� RI� DXWRPRWLYH�
FRPSRQHQWV� LQ� ,QGLD�� (QGXUDQFH� LV� D� 86'� ���� PLOOLRQ� JURXS�� VSHFLDOLVLQJ� LQ� WKH�
PDQXIDFWXUH� RI� DOXPLQLXP� FDVWLQJV�� DOXPLQLXP� DOOR\� ZKHHOV�� VXVSHQVLRQ��
WUDQVPLVVLRQ� DQG� EUDNH� FRPSRQHQWV�� (QGXUDQFH� LV� WKH� ODUJHVW� PDQXIDFWXUHU� RI�
DOXPLQLXP�FDVWLQJV�LQ�,QGLD�ZLWK�LWV�PDMRU�FXVWRPHUV�EHLQJ�%DMDM�$XWR��7DWD�0RWRUV��
+\XQGDL�� 0DKLQGUD�� %RVFK�� +RQGD� DQG� 6X]XNL�� (QGXUDQFH� DOVR� KDV� D� VWURQJ� DQG�
JURZLQJ�SUHVHQFH�LQ�WKH�$PHULFDQ�DQG�(XURSHDQ�PDUNHWV��
0RUH�LQIRUPDWLRQ�RQ�WKH�,QWHUQHW��ZZZ�HQGXUDQFHJURXS�FRP���
$ERXW�*UDQYLOOH�%DLUG�&DSLWDO�3DUWQHUV�$GYLVHUV�/LPLWHG�
*UDQYLOOH�%DLUG�LV�D�OHDGLQJ�(XURSHDQ�SULYDWH�HTXLW\�FRPSDQ\��ZKLFK�KDV�SDUWLFXODUO\�
VSHFLDOLVHG� LQ�PDQDJHPHQW� EX\RXWV� DQG� WKH�GHYHORSPHQW� FDSLWDO� RI�PHGLXP�VL]HG�
FRPSDQLHV��*UDQYLOOH�%DLUG�&DSLWDO�3DUWQHUV�$GYLVHUV�/LPLWHG�FXUUHQWO\�DGYLVHV�IXQGV�
RI�DURXQG�¼�����PLOOLRQ��7KH�*UDQYLOOH�%DLUG�&DSLWDO�3DUWQHUV�$GYLVHUV�/LPLWHG�WHDP�
LV�ORFDWHG�LQ�+DPEXUJ��FRQVLVWLQJ�RI����HPSOR\HHV�DQG�LV�LQYROYHG�LQ�%DO]DF�&RIIHH��
+DKO�*URXS��7($0�%6��%HUNHQKRII��66%�$QWULHEVWHFKQLN��3UHWWO�$SSOLDQFH�6\VWHPV��
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9LWV� *URXS� DQG� 63+(526�� ,Q� ������ WKH� LQYHVWPHQWV� :HVWIDOLD� $XWRPRWLYH� DQG�
$SSWLPXP�ZHUH�VROG�IURP�WKH�SRUWIROLR��9RONHU�+LFKHUW�DQG�-DQ�+lKQHO�ZHUH�DGYLVLQJ�
WKH�WUDQVDFWLRQ��
0RUH�LQIRUPDWLRQ�RQ�WKH�,QWHUQHW��ZZZ�JUDQYLOOHEDLUG�GH�
�&RQWDFW��
*UDQYLOOH�%DLUG�&DSLWDO�3DUWQHUV�$GYLVHUV�/LPLWHG�
-DQ�+lKQHO��,QYHVWPHQW�'LUHFWRU�
+DXV�DP�+DIHQ�
6WHLQK|IW�����
������+DPEXUJ�
7HO��������������������
)D[������������������
(�0DLO��MKDHKQHO#JEFS�GH��
,QWHUQHW��ZZZ�JUDQYLOOHEDLUG�GH�
�
�
�&RQWDFW�3UHVV�DQG�3XEOLF�5HODWLRQV�
%6.�%HFNHU�6FKUHLQHU�.RPPXQLNDWLRQ�
7RELDV�0��:HLW]HO��
&DVLQRVWUD�H���
������:LOOLFK�
3KRQH��������������������
)D[��������������������
(�0DLO��ZHLW]HO#NRPPXQLNDWLRQ�EVN�GH�
,QWHUQHW��ZZZ�NRPPXQLNDWLRQ�EVN�GH��
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